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$ SHSRUW RQ 9LVLW

3URIDO$INDUZDLFH 3UHWKBHQRXBI,QVWLWIWRRQYDPDN
'ZLYHGHD® (5, &HQWRBQNU QD WARRGRHY 'L UHFWRGAED Q WsWI
JRXQGDWERQAHZHOPIQEKU/IXY$JIDUZSQ 0(5,,7&HQWQHXEDYV
6 W D U WL X 53§ HIGN L WVWRDVQVBIQ G W H U Q DRVQIRIQ DIEWKSHU L WR QB J H |
SQLYHU%OQTIDVKNBQER BWQKDQBEQSE HPRRSHUBDMMWRBHSR *UR
RI,QVWLWX@Wh REPD R X U Q DIDQEPVERP P X Q L FOQULYRHIRVA] WM N L
8]-0&8GXULIFWREHU 0(5, GHOH JIKWIORIDH W ZQ WXKX P E IR
VFKRODUV DQG KLJK UDQNLQJ RIILFLDOV LQ 8]EHNLVWD

3R ' U 50PDNDQW ZIYHA. +HDG 0(5, &HOAH IRU, QMDWRCDOGWAHY 1HZ ' HEBL
DQG ' WHARU ,QAD &HQADO$MD ) RXQEDWRQ 1HZ ' HBL SUMWHOMG D SDSHU RQ ) RUHV
6KDSIQ) * BEDD  5HIIRQDO' HYHBSP HQW DWDQ LOMDWRQDOFRQHHOAH RQ SHVHDUK 1Q
$PMRQ $PIG (WD R &RP SB[ W RUDQMG B\ 8QYHUMW R &DPEUGIH %MK
0 DQDIHP HW8 QYHMW  &DP EUGIH &HQADCHMD ) RKP 1Q 7 DWKNHQMWRAD, 2 FW

7KV Z DV IRBZ HG B\ D SUWHQEMRQ E\ 3UR / DOA$JJ DZ DO 91FH 3UMGHQWO (5, * URXS
R, QMMARQY DQG 0U /XY $JIJDZDORQY ODNQ) VHOH R 9%MQHW DQG , QMMWRCDO
' HYHBSP HQV DAVWH \DIG FRQHHQAH  7KH FROHHQAH ZDV RUDQMG B\ WH %98 DG
&DP EUGIH &HQADOSMD Y)RXP  &8&$) UHSUMVHOMWHY |, QAURGXPIRQ \R WH WHP H DQG
REMIPAYHV Z DV SUIRYIGHG B\ 3R 6IGKDUN 60 HD %08  &&$) DQG 3UR <XU/ RNMRCRY

9IFH &KDQFHBU 90 8 7DVKNHOW , Q WH IIIAMMVAWMERQ P RGHDWMG B\ 3UR 61GEKDIM 60 HD
IREXVHG RQ) RUFHV 6KDSLQJ * GREDO 5 HJLRQDO  HYH®RSP HOW, Q WL VHWWRQ ' U$SNDP

8P WDRY 9IFH5HARU SQYHUW R : RS (FRQRP\ DQG ' ISBP DR ' U&KR\DQ / DXP XM

. D] DNKVAQ %AMYK 7HRKQEDOS QYHIW 0V 3UDNINW. DOD  &DP EUGIH 8 QYHWW DQG 3WR

' U 5DP DN\DQW Z LYHGELP DGH SUAVHQMRQY
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7KH FROMP SRIDY  JBEDOOQAWDSH IV \KDSHG B\ D FROAMIMRQ R IRV HARQRP IE
WDQURP DARQY  JHRSRONDO UHFDIEWDARYY  \WRKQR®JIFDO DGYDRHP HOV - HOYLRQP HQO
IP SHIDAYHV DQG HQGXUQ) FXEMWDOINDI HY &HQADOSMD Z W IW DEXQEDQAGDWUDOUHVRXUAHY
DQG VADMIIE FURMIRDGY GFDWRQ H HP SOLHV D P IFIRFRRP R WHH IQMYHRWY |RUFHV
Z KHH WH DP EMRQV R VRYHUHI Q WMV [QMYHPAZ (W J BEDODVSILDARYY + MRUED® |, QAD
WAV Z W &HQADOS$MD H WIQG EH RQG P LOMIQUD SUHEDMY HYHQ WH 610! 5RDG IRPIQ) D
VESHA Z RYHQ Z W WDGH  FX@MUH DQG LOMBPMDOH FKDQIH  7KHVH HOGXUQ) FRQQHPARQY
FROMXHWR IQRP , QAD FROMP SRIDY HIDIHP HQW

7KH UHQHZ HG UHJIRCDOP RP HOWP  UHBPW CRARQD D VWDMILE [P SXOH EXWDQ HARQRP IE
DQG FX@UWDO P SHDWH ,QADY DSSURDAK WRXIK W &RQOHFW&HQAMDO $MD SRR DQG
P XGMDM.DO SDARP V \XFK DV WH , QD &HOADO $MD ' IDBRIXH DQG WH 6XP P IW\HIHY

XQGHYFARHV D P XGMD\ HHG VADMI\  SURP RWY HFRGRP IF FRRSHUDARQ 1Q VHRRY IQFOAQ)
SKDP DFHXWADY  [QRP DARQ WIKQRRI\  W[WBV HQHJ\  DQG DJUFXGMUH  DGYDQAQ
VAHQWIE DQG QIMIO SDUWHIKISV DQG H SBUQ) VADWIIE P ICHDY FUMEDO VR [X\MUH
LQGXVHY

7KHQIUDVWGXPWEVFDREF RBQKDQFRQDHFWHMP\E DB W LY BIRR R
WK, 1 W H U Q 0 WU R/G DEZR)OVQK/ & R U WIDYR W R O U WEBWR P LW B M G YGALH/ W
DQBRPPHUFRDWVYQNQGED WK QWIWDOL PUDMQ 61 JKDQLVWHEE Y HOR
R IW K&K D E D B8R UAW D @ GDAM VW D PHRING L DR ¥ P L W RAHROYWH U F R PHLRJU D
FRQVWUDLQWY DQG EXLOGLQJ PXWXDOO\ EHQHILFLDO WUDC
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(TXDCOFG\L P DMIHOD B & X VW D LEHDYEHOOHR SIHHEQ\W N P W LIQR) Q WZIKHH!
,QG LI IHWWHDGHUD\WKES UWQHBKK,IQBN H U Q DARLAREXIDML D@ EH. WDV
PDQDJHPIH@WHZRDQG [SHUW@MHDGULFXOWRSHQIGLERY P LW PA

W X U QHLBR O R YLFD@H U D EQW K W/ HVRQVER D W | RRIE Y Q R Y DDALAR IQD
SURVSHULW\

$VDGYDQ@AHMVMUHDIIRMNBRPPLW RHRDKHNVOIGHD YR N BR J QWK [IG |
H[WHQGHIGIKER XIURRRGSWDIOW RMH U HIDAH R J U D B&KM B F HEXFX Y L E |
ILHOG Rl VKDUHG SRVVLELOLW\ FRRSHUDWLRQ DQG SURF

JURRHIWLRQHBQGHUVIRXWAHFWBRW8 7DVKNHIURIU 5DPDND'@QWYHBUREXPKX&RUNXRdh.g=0(1
, QWAWDGH XVWDLQDRROREH2 2(&' %DVHO [F, $,380U/XY$JIDUZBOBDXALFBULQFUAUXBB®IQDUJD
8QLYHUVEMWQEXU8K BURKXUIRNMRQRYHFWRAD8 SURIDOBWIDUZD®B 0(5, *URXEI, QVWLWXWU RE ¢
ODOLNJXO\WHY ODQDJHPHQW &RQVXOWDQW $VKIDEDW 7XUNPHQLVWDQ 7DVKNHQW 2FW

0 (5, &HOAH IRU, QMELDMRCDOSWGEHY IV D SDWR 0 (5, * LRXS R, QUMWRQY WDAWHYHY DV
D &HOMH R ([ FHBIGH 1Q SIRVIAQ) HEXFDWRQ 1Q WH 1IHT R IOMODWRDOUHDARYY DWW LE
VIXGHY DQG RMHUSUR HWIRCDODUHDY |, WY D WICN VBN GHAFDMG VR WH VWWYGEHY R IQMODWRCDO
DI DILY Z MK HVSHADOUH HIHQRH VR HARQRP LE DQG FX@MUDOMXHY
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0(5, SHSUHVHODWYHY KHG € PHMQ ZWM WH -RXWDDDP DQG 0DW
&RP P XQIFDARQ 8 QYHUAW Rl 8]EHNMBQ 8]-0&8 1Q 7DWKNHQWRQ 2 FW 3WR
/ DOWS$JJDZ DO 9LFH 3UHMGHQW 0 (5, * LIRXS R, QWAMRQV DQG 3Rl 5DP DNDQW Z LYHGL
KHG |UKMIXO DQG SLRGXPAYH LOMWDPMRQY Z MK ' U 5DYWKDQ 5D\ IP NRQRY  9LFH 5 HRVRU
8]-0&8 YRW WH MGHV KDYH DJWHHG RQ D V[ SRIQNVS®Q Rl DFMRQ VR P SGP HQWVKH
0R8 DQG $JUHHP HOWWI QHG HDUIHU EHVE HHQ WKH VE R , QAAMVMRQV 1Q 0 D\ 3WR
' U 5DP DNDQW Z LYHGL SWRYIGHG F®IDUWRDG P DS IRUH FKDQIH Rl VWXGHQWDQG | DFXGAHV

DQG FROGXPUQ) NRLOAWMDFKLQD LQ NRXLODDP DQG P DW FRP P XQIFDWRQ GIVALSQOHY 7 KHWH
Z HH DFFHSWG E\ WKH 8]-0 &8

7KH VIKUHH SRIQAS@Q Rl DAMRQ IRP 0 (5, MGH LOFOXGH LQYWIMRQ VR D JWRXS R 1LYH
WGHQW DQG D WIDFKHU ILRP 8]-0 &8  7DVKNHQMR , QGD VR SDUAFLSDWA 1Q VIKH FX@XUDO
IHVWEHQI KHG 1Q ,QGD 1Q WH P ROK R ) HEKDU 0(5, ZRX@ H WQG &FDO
KRVSVBON VR WH YIMMQ) GHBUDMRQ [LRP WH 8=-0&88 0 (5, LV LHDG VR WDFK FRXUHV
RO -RXUQDOP 0 DW &RP P XQIFDMRQV 0 DQDIHP HOMAXGHV DOG $ UALLELDO, QUAGR) HQFH
IQ RQIOH DQG RQVMA PRGH ILRP WKH OQH W VHP HWAWWAU ) IODQFIDO  DGP LOMADWYH
DUDQIHP HQNV QHHG VR EH ZRUNHG RXW 0 (5, ZRX@ DOR QYW 8]-0 &8 IDFXGHV R
VHP IODU  FRQIHUHQFHV EHQJ RUDQWVHG B\ WKH 0 (5, VRRQ
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$ JWIRXS Rl WXGHQW DQG IDFXGAHV Z RX@ EH LOYIWAG VR 7DVKNHQWE\ WWH 8]-0 &8
VRRQ XQGHU VKH FX@XWOH FKDQIH SIRIWDP  $OR 0 (5, IDFXGHV Z RX@ EH LOYIWMG R
WIDFK DAWWH 81-0 &8 7 DVKNHQM LRP  QH WWHP FAMUMBUAQY 1Q ) HE

%IVIK 0 DQDI HP HWB QLYHUAW 7 DWKNHOMY ANHO VR LQYIVA RXUWXGHOW | DFXGAHV
Z IWIQ WH IWDP HZRWN Rl EIOMAUDO DFDGHP LIF FRRSHUDMRQ RQ VKH IHFLSWIRFDOEDMY | LRP
QH WHP HWWMU $OR  &DP EUGIH 8 QlYHUMW DJUWHHG VR LOQYIW RXU WXGHQW VR 8. RQ WH
WHFLSWRFDOEDMY
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