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7KH 0 (5, &HOAH IRU, QMEDARDO6WAHY 1HZ ' HBL RUDQWHG 0 (5,
" ID&RJI XH DQ LOMLDAWRDO FRAHHIAH RQ 39%%,&6 &KDBQIHV DG
2 SSRUYQWAV RQ ) HELKDY 7KH ' IDBIXH EURXIKWARI HMHU VHQIRU
QSEP DN SRIF P DNHY DFDGHP IHDQV 1QGXMM H SHW DQG VFKROLY [URP
, QD DQG DEURDG \R GHIEH.DM RQ WH HYROIQ) UHBYDQFH R 96, &6 1Q D WDSIGD
WDQVMRP 1Q) JBEDORGEHU 7KH FRQHHQAH DP HG R H DP ICH 9%, &6 URBI 1O
JEEDO JRYHDAH HRQRP IE FRRSHIDIRY  WIRKQRBJLIFDO [QQRYDWRQ  DOG
\XVELQDE®! GHYHBSP HQWVZ WY D SDWEXOUI RFXV RQ DEYDGAQ) WH IOMHW R
WH * GEDOGRXW  7KH HYHQWDOR DWXP HG JQUIEDGFH 10 YIEZ R, QADW
FKDILP DQWKIS R %6, &6 1Q

BF



D¢

7KH FRQHHAH FRP P HOAHG Z W D WDAMRQDOLQYRFDWRQ DQG FHUHP RQDO@P S @KWY, Q KW
ZHBRP H DAAHW 3Rl / DOWS$JJDWZ DO 9IFH 3UMGHINV 0 (5, * IRXS R, QAMMWRQY WDRHG WH
HYROMRQ R 0 (5, ' IDBIXH DV D SOARP @NQJ DDGP ID SRR DQG IQOXMM +H HP SKDWHG
IQFOMYH JURZW  QJMIO HTXIW DQG SHRSG! FHOME GHYHBSP HOQNVDV FRIH SURIMAV 1RU 96, &6
FRRSHIDWRQ 3Rl ' U 5DP DNDQW' Z LYHGL +HDG 0(5, &HOAH IRU , QMEDWRQDO 6\MAH
RXVEHG WH REMPAYHY R WH ' IDBIXH XQGHIRUIQ) 9%, &6 DV D YMIOP HRKDQMWP |RUGRXW BRXWM
FRRSH.DARQ

7KH 1CDXIXWODGARHW Z DV GHIYHHG B\ $P EDWDGRU $VKRN . XP DU6KDWP D Z KR KLIKQIKWG

%%, &61 VWDWIIE P SRUBGFH 1O LHRWP 1Q) JEEDOJRYHCDGRH IOMMMRYY VWHQIWHQQ) HARGRP IE
IOMIIDARQ DQG SUIRPRWY) WIKQRBJ\ \KDUQ) +H DOR IGHOMIEG IOMMWRDO FROMDION
JHRSRONFDO WIQMRQY DQG P SBP HQMWRQ JDSV DV P DU FKDIQIHV IDAQ) WH * LRXSIQ) 0 U
0 LNKDLO3 RQWHU ) WAMGHRUAELY 1URP WH HP EDM R WH 5XVWMDQ ) HGHIDARQ 1Q 1 HZ ' HBL DQG
95,86 MMRQ RIEHU XQEHURHG WH UHBYDQAH R 96,86 1Q DEAHWMQ) WRAD  JHRSRONDO
FKD®IQIHY DQG UDRHY 6K, 3 $JJDW DO &KDWPDQ 0 (5, * IRXS R, QAMMURQY KLIKQ KWG
,QADY GDGHIKLS UNVSROUELOA DV 9%6,&6 &KDU IQ HP SKDVMQJ  SURIMIV \XFK DV QJMIO
JURZ W FIP DM DPARQ DQG HKDQRHG HARQRP E FRRSH.DWRQ Z KIB! DANQRZ BIGI Q) WH AKDBIQIHV R
FROHQXV EXXTIQ) Z WIQ WH %6, &6

BG



7KH IIAMMAKQEDOVHWRY |RFXVHG RQ WH URBI R 96,86 1Q HKDQAQ) FRRSHIDARQ DP RQJ P HP EHU
FRXQAIHV DQG WH * ®EDOGRXW. &KDILHG B\ 3WRI 6 ' 0 XQL WH VHWRQ HP SKDWHG WD\WG, &6
P X\WP RYH EH RQG M P ERTE XQW \RZ DBV I XQPARQDOM GHU\  EDVHG RQ P XWDOXQEHWWEQAQ) DG
VEQILEGI RARP HY 6 SHDNHWY XQGHIHG WH QHHG IRUHRWP V 1Q JEEDOI RYHLDGRH IOMMUWRQY DQG
VIWHWHG WD/, &6 TFUHAELON GHSHQGY RQ W DELOV VR GHDHUFRQAUHM GHYHBISP HOECEHQH W

" VAXAWRQY FRYHHG UHJ IRQDODQG J BEDOVHRXUW FKDBIQIHY R EHUWUHDV F@P DM FKDQIH - HQHUI\
DQG IRRG VHRXUW  GMDWMU P DQDIHP HOWVDQG $IUFDWV H SDQAQ) RBH ZIWIQ 96,86  SDUAEXOUD
IR®Z Q) WH IQFOMRQ R QHZ P HP EHWY/ WK DV (J\ SWDQG (WIRSID * HRSROWFDOG QP LV IQFOAQ]
&KICDIV URBI Z IWNIQ %5, &6 DQG GHEDMV RQ GH GRTU] DMRQ Z HIH DOR H DP IQHG

7KH VHARQG WRKQFDOWHWRQ RQ 396, &6 7HKCQRBJ\ DQG , QQRYDWRG DQG ZDV FKDILHG B\ / W* HQ
3 - 6 3DQQX 5HVE 3960 $960 960
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7KH VAWMRQ KUK KWG WRKCQRBJ\ DV D FHQADOSI@U R J GEDOWHBYDGAH DQG HARGQRP IE UHMAOHQAH
' MAOWRYY IREXVHG RQ REHYISDAH \SDFH WKCGRRIIHV \DM@M  FRP P XQEDWRQYY  QJMIO

IQUDMKAMH DQG WH H SDQAQ) JBEDOVSDAH HARQRP\  6SHDNHY IGHOMIHG RSSRUMQWAY |RU
FRIERIMRQ DP RQYJ %65, &6 QDWRQY 1Q WIRKQRBJ\  GHYHBSP HQW P DQXI DRMUQ) DQG P DUNHADRFHW
- W WH 95,86 DFFRXQMY IRUQ-DW® KDO R WH Z ROV SRSXOWRQ DQG D FRPEIQHG *' 3 R
DSSWR P DMD 86'  WKIRQ \WH EGF Z DV UHFRIQVHG DV D SRIMOWDOWKQRBIIEDOIRIAH  3DUWEXDU
HP SKDWY ZDV SOFHG RQ VHP IFRQGXPRY IQFOEQ) VXSSO FKDIQ YXQHUDEIOAY FDLERQ | RRBUQN
FRQAHUOQV DQG WH QHHG VR P RYH IURP GHMJQ FDSDELOV \R | DEUFDWRQ FOSDAW WURXIK. FRRUBCDIMG
SRI HIRW DQG VEBIQAGHYHBSP HOW

7KH WILG WRKQEDOVHWRQ RQ 2&RQMEXWRO R 9%, 86 VR VXSSO FKDIQV \XWWRICDEIOW DQG HARQRP [E
SDWZHUKLS 1Q WH * GEDOBRXW ZDV FKDWHG E\ 3WRI 9 . -DIQ 7KH VHWRQ KUKQKWMG 9%, &61
UHVSROUELDV 1Q SURP R JUHHQ JURZW  UHQHZ DE®I HHU\  UMOHOMXSS® FKDIQV DQG XVELCDEG
IQUDMXPXH 1IIQDQAQ) 7KH WRBI R WH 1HZ ' HYHBSP HOV 9%DQN 1Q VXSSRWY) JUHHQ DQG
GHYHBSP HOARUHOMG SUIRWFW ZDV HP SKDMHG  6SHDNHWY KLIK@ KWG DUWIFDO IQM® HQAH DV D
FUMFDOHDEGU R P RGHD VXSSO FKOQY HKDGAQ) HIIHEHR  WDQWSDIHR DQG UMIHQRH  7KH
QVAXMRYY VWHWHG WDWAVXWEICDELOW [Q WH * GEDOBRXW. UHTXIUHV SUDPAFDOWIKQREBI\  \WDQV HU
VDM IE HARQRP [F SOQQQ] DQG WUHQI WHQHG IQUMMWRCDOFRRSHIDARQ
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FC

7KH ' IDBIXH XQEHIFRHG 9%, &6 FROMXHG UHBYDQRH DV D SOWRWP  |RU P XGSROUW  [QFOMYH
JURZ W DQG 6RXAWM 6RXW. FRRSHIDARY +RZ HYHU KL K@ KWG WH GHHG | RU LOWMMWRCDOFRKHUHOAH
SRIA FRRUECDARQ DQG WP HY 1P SBP HOMWRY 7HKCRRI\  LQCRYDWRQ DQG XWELCDELOW HP HU HG DV
FURW PXWIQ) SURIMEV 7KH P SRUBQAH R KXP DQ GHYHBSP HOW QA MBOUHMOHQAH DQG HTXIVIE®! DFFHW
VR \WFKQRBJI LFDO RSSRUNQWA Z DV UHSHDMED HP SKDWHG  7KH IQFOMRQ R QHZ P HP EHLY KDV
H SDQEG 9%, &67 JEEDO IRRBUQNEXWDIR IQRUHDHG WH QHHG IRU HIHARYH FRQMHQUXY EXLEIQ]
P HAKDQWP V

0(5, ' IDBRIXH JHOHDMG YDODE®! IQAJKW UHBYDOW R, QADW HIDIHP HONZ W 9%, &6
SDUFEXOD 1Q WH FROM WR W FKDWLP DQWKLS  7KH GVAXWRQY LHQ RIFHG WH [P SRUBQAH R
95,86 1Q DPSO\IQ) WH YRFH R WH * GEDO6RX\WM DGYDQAQ) JEEDO JRYHUDGRH HRWPV DQG
SURP RWY) \WWVGDE®! DQG WIFKQREBI\  GUYHQ GHYHBISP HQW 7KH FRQIHUIHQRH RXARRP HY FRQAEX\WM \R
IQRWP HG SRIP WIQNQI DQG XQGHYARUH WH URBI R DFDGHP IE GDBJI XH 1Q VXSSRINY , QADY IRHIQ
SRIE REMPWYHY Z WIQ 9%, &6 1Q SDIWEXBUDQG JBEDOVRXM 1Q JHH.DO
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